CEPATWAWASAN GROUP BERHAD
Registration No. 200101000743 (536499-K)

Condensed consolidated statement of comprehensive income

For the Three-months period ended 31 March 2025

Revenue
Cost of sales

Gross profit

Other operating income
Administrative expenses
Other operating expenses

Operating profit
Interest income

Finance costs
Net finance costs

Profit before tax

Income tax expense

Profit net of tax

Other comprehensive income
Item that may be reclassified subsequently to

profit or loss:

Exchange differences on translation of

foreign operations

Other comprehensive income for the period,

net of tax

Total comprehensive income for the period

Profit attributable to:
Owners of the parent
Non-controlling interests

Total comprehensive income attributable to:

Owners of the parent
Non-controlling interests

Earnings per share (EPS) attributable to owners
of the parent (sen per share)

Basic

Current quarter

Cumulative quarter

3 months 3 months 3 months 3 months
ended ended ended ended
31.03.25 31.03.24 31.03.25 31.03.24
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
RM'000 RM'000 RM'000 RM'000
61,030 64,467 61,030 64,467
(53,861) (59,713) (53,861) (59,713)
7,169 4,754 7,169 4,754
644 1,079 644 1,079
(2,237) (2,237) (2,237) (2,237)
(12) - (12) -
5,564 3,596 5,564 3,596
552 463 552 463
(557) (560) (557) (560)
(5) 97 (5) 97
5,559 3,499 5,559 3,499
(1,946) (1,438) (1,946) (1,438)
3,613 2,061 3,613 2,061
1 (16) 1 (16)
1 (16) 1 (16)
3,614 2,045 3,614 2,045
3,106 1,913 3,106 1,913
507 148 507 148
3,613 2,061 3,613 2,061
3,107 1,902 3,107 1,902
507 143 507 143
3,614 2,045 3,614 2,045
1.01 0.62 1.01 0.62

These condensed consolidated statement of comprehensive income should be read in conjuction with the audited
financial statements for the year ended 31 December 2024 and the accompanying explanatory notes attached to

these interim financial statements.
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CEPATWAWASAN GROUP BERHAD
Registration No. 200101000743 (536499-K)

Condensed consolidated statement of financial position as at 31 March 2025

ASSETS

Property, plant and equipment
Investment properties
Intangible assets

Deferred tax assets

Total non-current assets

Biological assets

Inventories

Trade and other receivables

Tax recoverable

Short term investments

Deposits placed with licensed banks
Cash and bank balances

Total current assets

TOTAL ASSETS

EQUITY

Equity attributable to owners of the parent
Share capital

Treasury shares

Retained earnings

Other reserve

Foreign currency translation reserve

Total equity attributable to owners of the parent
Non-controlling interests

Total equity

LIABILITIES
Lease liabilities
Loans and Borrowings

Deferred tax liabilities

Total non-current liabilities

Trade and other payables
Loans and Borrowings
Lease liabilities
Taxation

Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

Net assets per share attributable to owner of the parent (RM)

31.03.25 31.12.2024
(Unaudited) (Audited)
RM'000 RM'000
312,347 310,388
43,340 43,340
17,358 17,358
3,101 3,079
376,146 374,165
3,983 3,983
19,268 17,232
13,184 13,093
1,878 1,191
18,322 18,173
43,698 73,036
23,778 27,171
124,111 153,879
500,257 528,044
318,446 318,446
(11,097) (11,097)
190,519 187,413
(80,919) (80,919)
(303) (304)
416,646 413,539
4,284 3,777
420,930 417,316
8,175 6,628
9,284 10,159
24,623 25,300
42,082 42,087
21,892 24,491
6,450 35,950
4,078 4,104
4,825 4,096
37,245 68,641
79,327 110,728
500,257 528,044
1.35 1.34

These condensed consolidated statement of financial position should be read in conjuction with the

audited financial statements for the year ended 31 December 2024 and the accompanying explanatory

notes attached to these interim financial statements.
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CEPATWAWASAN GROUP BERHAD
Registration No. 200101000743 (536499-K)

Condensed consolidated statement of cash flows for the period ended 31 March 2025

Cash flows from operating activities
Profit before tax

Adjustments for:
Depreciation and amortisation
Finance cost
Interest income
Property, plant and equipment written off
Reversal of allowance for expected credit loss
Operating profit before working capital changes
Change in inventories
Change in receivables
Change in payables
Cash from operations
Income taxes paid
Interest received
Interest paid
Net cash from operating activities

Cash flows investing activities
Acquisition of property, plant and equipment
Change in Short term investment

Net cash used in investing activities

Cash flows from financing activities
Drawdown of loans and borrowings
Repayment of loans and borrowings
Repayment of leases liabilities

Net cash flows used in financing activities

Net increase in cash and cash equivalents

Net foreign exchange difference

Cash and cash equivalents at beginning of financial period

Cash and cash equivalents at end of financial period

Cash and cash equivalents at the end of the financial year comprise

the following:

Deposits placed with licensed banks
Cash and bank balances

Deposits pledged with licensed banks
Cash and cash equivalents at end of financial period

3 months 3 months
ended ended
31.03.2025  31.03.2024
(Unaudited) (Unaudited)
RM'000 RM'000
5,559 3,499
5,517 5,594
557 560
(552) (463)
12 -
- (36)
11,093 9,154
(2,034) (2,229)
91 (2,021)
(2,605) (2,466)
6,363 2,438
(2,603) (2,371)
552 463
(557) (560)
3,755 30)
(2,077) (2,430)
(149) (147)
(2,226) (2,577)
- 2,500
(30,375) (1,875)
(3,891) (674)
(34,266) (49)
(32,737) (2,656)
6 27)
96,122 66,181
63,391 63,498
43,698 41,129
23,778 25,656
67,476 66,785
(4,085) (3,287)
63,391 63,498

These condensed consolidated statement of cash flows should be read in conjunction with the audited
financial statements for the year ended 31 December 2024 and the accompanying explanatory notes

attached to these interim financial statements.
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CEPATWAWASAN GROUP BERHAD
Registration No. 200101000743 (536499-K)

Condensed consolidated statement of changes in equity for the period ended 31 March 2025

<+——— Attributable to owners of the parent ————»
<+— Non-distributable —>| Distributable

Equity
Foreign attributable
currency to owners Non-

Share Treasury Other translation Retained of the parent, controlling Equity,
capital shares reserve reserve earnings total interests total
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
At 1 January 2024 318,446 (11,097)  (80,919) (258) 178,162 404,334 5,688 410,022
Total comprehensive income - - - (11) 1,913 1,902 143 2,045
At 31 March 2024 318,446 (11,097)  (80,919) (269) 180,075 406,236 5,831 412,067
At 1 January 2025 318,446 (11,097)  (80,919) (304) 187,413 413,539 3,777 417,316
Total comprehensive income - - - 1 3,106 3,107 507 3,614
At 31 March 2025 318,446 (11,097)  (80,919) (303) 190,519 416,646 4,284 420,930

The above condensed consolidated statement of changes in equity should be read in conjuction with the audited financial statements for the year
ended 31 December 2024 and the accompanying explanatory notes attached to these interim financial statements.
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CEPATWAWASAN GROUP BERHAD
Registration No. 200101000743 (536499-K)

Notes to the condensed consolidated interim financial statements

L.

Basis of preparation

These condensed consolidated interim financial statements for the period ended 31 March 2025
have been prepared in accordance with Financial Reporting Standard (“FRS”) 134 “Interim
Financial Reporting” and paragraph 9.22 of the Main Market Listing Requirements of Bursa
Malaysia Securities Berhad. The report should be read in conjunction with the audited financial
statements of the Group for the year ended 31 December 2024.

These explanatory notes attached to the interim financial statements provide an explanation of
events and transactions that are significant to an understanding of the changes in the financial
position and performance of the Group since the financial year ended 31 December 2024.

Significant accounting policies

The significant accounting policies adopted are consistent with those of the audited financial
statements for the year ended 31 December 2024, except for the adoption of new MFRS,
amendments to published standards and IC Interpretations: -

a) the Group has adopted the following new accounting standards and/or interpretations
(including the consequential amendments, if any):

Amendments to MFRSs Effective Date
e Amendments to MFRS 121: Lack of Exchangeability 1 January 2025

The initial application of the above MFRSs did not have any significant impacts on the financial
statements.

b) The Group has not applied in advance the following accounting standards and/or
interpretations (including the consequential amendments, if any) that have been issued by
MASB but are not yet effective for the current financial period:

Effective Date

Amendments to MFRSs

e Annual Improvements to MFRS Accounting Standards - Volume 11 1 Jan 2026

e Contracts Referencing Nature-dependent Electricity (Amendments 1 Jan 2026
to MFRS 9 and MFRS 7)

e Amendments to MFRS 9 and MFRS 7: Classification and 1 Jan 2026
Measurement of Financial Instrument

e Amendments to MFRS 18: Presentation and Disclosure in Financial 1 Jan 2027
Statements

e Amendments to MFRS 19: Subsidiaries without Public 1 Jan 2027

Accountability (Disclosures)
e Amendments to MFRS 10 and MFRS 128: Sale or Contribution of Assets Deferred
between an Investor and its Associate or Joint Venture

Auditors’ report on preceding annual financial statements

The auditors’ report on the financial statements of the Group for the year ended 31 December
2024 was not qualified.
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4. Segment information

The Group has three reportable segments, as described below, which are the Group’s strategies
business units. The strategic business units offer different products and are managed separately
because they require different technology and marketing strategies. The following summary
describes the operations in each of the Group’s reportable segments:

a. Plantation - Cultivation of oil palm
b. Oil Mill - Milling and sales of oil palm products
c. Power Plant - Power generation and sales of biomass by-products

Information about reportable segments

Results for the 3 months ended 31 March
Plantation 0Oil Mill Power Plant Total
2025 2024 2025 2024 2025 2024 2025 2024
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

External revenue 3,391 3,799 47,881 52,358 9,758 8,297 61,030 64,454

Inter-segment revenue 15,801 11,731 - - - 15,801 11,731

Segment profit 5,415 2,878  (2,355) 403 2,046 448 5,106 3,729
Segment Assets 219,703 221,346 42,730 41,490 135,507 132,980 397,940 395,816
Segment Liabilities 33,270 30,270 16,799 19,865 13,786 11,491 63,855 61,626
3 months 3 months
ended ended
Segment profit is reconciled to consolidated loss 31.03.2025 31.03.2024
before tax as follows: (Unaudited) (Unaudited)
RM'000 RM'000
Segment profit 5,106 3,729
Other non-reportable segments 154 289
Elimination of inter-segment profits 14 33
Unallocated corporate expenses 285 (552)
Consolidated profit before tax 5,559 3,499

5. Unusual items due to their nature, size or incidence

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during
the financial period under review.

6. Changes in estimates

There was no estimation of amount used in the preceding reporting quarter having a material
impact in the current reporting quarter.
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7.

10.

1.

12.

13.

Comments about seasonal or cyclical factors

The Group considers the seasonal or cyclical factors affecting the results of the operations of the
Group comprising the cultivation of oil palm and processing of fresh fruit bunches to include
general climatic conditions, age profile of oil palms, the cyclical nature of annual production and
the movements in commodity prices.

Dividend paid

There were no dividends paid during the current quarter.

Debt and equity securities

There were no issuances, cancellations, repurchases, resale and repayments of debt and equity
securities during the financial period under review.

Changes in composition of the Group
There were no changes in the composition of the Group during the quarter ended 31 March 2025.
Capital commitments

The amount of capital commitments not provided for in the unaudited interim financial statements
as at 31 March 2025 is as follows:

RM’000

Approved and contracted for 19,281
Approved but not contracted for 33,854
53,135

Changes in contingent liabilities and contingent assets

There were no changes in contingent liabilities or contingent assets since the last annual statement
of financial position as at 31 December 2024.

Subsequent events

There were no material events subsequent to the end of the three months ended 31 March 2025
that have not been reflected in this interim financial report.
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CEPATWAWASAN GROUP BERHAD
Registration No. 200101000743 (536499-K)

Information required by Main Market Listing Requirements of Bursa Malaysia Securities
Berhad

1. Review of performance

Current Quarter vs. Previous Year Corresponding Quarter

For the quarter ended 31 March 2025, the Group reported a 5% decline in revenue (RM3.44
million) to RM61.03 million, primarily attributable to a 13% drop in CPO sales (RM5.93 million).
This was mainly due to a 22% reduction in FFB processed, as competition for fresh fruit bunches
(FFB) intensified and Crop availability worsened due to unfavorable weather conditions. This
decline was offset by an 18% increase in power plant revenue (RM1.46 million), supported by
improved plant efficiency and stronger performance in non-power-generating activities.

Despite lower revenue, Profit Before Tax (PBT) improved significantly by 58% (RM2.06 million)
to RM5.56 million, supported by higher Palm Products’ prices and higher contribution from the
Power Plant segment.

3 months ended Variance Variance
31.03.2025 31.03.2024
RM’000 RM’000 RM’000

Revenue 61,030 64,467 -3,437 -5%
Profit before tax 5,559 3,499 2,060 58%

Performance of the respective operating business segments for this quarter under review as
compared to the preceding year corresponding quarter is analyzed as follows:

i) Plantation — The Plantation segment recorded a 23% increase in revenue to RM19.19 million
(Q1 2024: RM15.53 million), while segment profit surged by 88% to RMS5.41 million (Ql
2024: RM2.88 million). The strong performance was primarily driven by improved market
conditions and enhanced pricing power. The average FFB selling price rose to RM910 per
metric ton (MT), up from RM726/MT in Q1 2024, significantly boosting profitability. This
increase more than offset a slight decline in FFB production volume, which edged down 1%
to 21,082 MT (Q1 2024: 21,402 MT).

3 months ended Variance Variance
31.03.2025 31.03.2024
RM’000 RM’000

Segment Revenue 19,192 15,530 3,662 23%
Segment profit 5,415 2,878 2,537 88%
FFB production (MT) 21,082 21,402 -320 -1%
Average FFB selling price (RM) 910 726 184 11%
FFB yield per hectare (MT/Hectare) 3.00 2.73 0.27 10%
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1.

Review of performance ( Cont’d)

ii) Oil Mill — The Oil Mill segment experienced challenging quarter, reporting a loss of RM2.35
million, compared to a profit of RM0.40 million in the corresponding quarter of the previous
year. This represents a 684% negative variance, mainly due to lower throughput, reduced
operational efficiency, and margin compression. Revenue declined by 9% to RM47.88 million
(Q1 2024: RM52.36 million), attributed primarily to a 22% drop in FFB processed amid
intensified competition for FFB supplies. Additionally, unfavorable weather conditions in the
Sandakan region reduced crop availability and lowered mill extraction rates, as FFB with
higher moisture content adversely affected oil recovery efficiency.

3 months ended Variance Variance
31.03.2025 31.03.2024

RM’000 RM’000 RM’000
Segment Revenue 47,881 52,358 -4.477 -9%
Segment profit (2,355) 403 -2,758 -684%
FFB processed 49,696 63,513 -13,817 -22%
CPO production (MT) 9,096 12,259 -3,163 -26%
CPO sold (MT) 8,503 11,898 -3,395 -29%

CPO extraction rate (%) 18.30% 19.30% -1%
Average CPO price 4,760 3,900 860 22%
Average PK price 3,618 2,127 1,491 70%

iii) Power Plant - The Renewable Power Division achieved strong results marked by improved
efficiency and profitability across both plants. The Biogas Plant increased power exports by
16% despite lower feedstock thanks to a 25% improvement in conversion efficiency. The
Biomass Plant saw a 14% decline in power exports due to boiler issues but still delivered
segment profit growth supported by stronger non-power-generating activities.

3 months ended Variance Variance
31.03.2025 31.03.2024
RM’000 RM’000 RM’000

Segment Revenue 9,758 8,297 1,461 18%
Segment profit 2,046 448 1,598 356%
Power Export (Mwh) 9,997 10,161 164 -2%

Comment on material change in profit before tax against immediate preceding quarter

For the quarter ended 31 March 2025, the Group recorded a profit before tax (PBT) of RM5.56
million, representing a significant decline of RM11.08 million (67%) compared to RM16.64
million reported in the immediate preceding quarter. The decrease in profitability was mainly
attributable to a 35% reduction in Fresh Fruit Bunch (FFB) production. This, coupled with lower
operational efficiency at the oil mill and margin compression from lower oil extraction rates,
resulted in a 26% decrease in crude palm oil (CPO) production. Consequently, the lower output
significantly impacted contributions from both the Plantation and Oil Mill segments.

While the Power Plant segment returned to profitability with a segment profit of RM2.05 million
(Q4 2024: Loss of RM0.98 million), the improvement was insufficient to offset the sharp decline
in earnings from the Plantation and Oil Mill operations. Additionally, a 20% decrease in power
export volume further limited the segment’s positive contribution to overall Group performance.
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2. Comment on material change in profit before tax against immediate preceding quarter ( Con’d)

3 months ended
31.03.2025 31.12.2024 Variance Variance
RM’000 RM’000 RM’000

Revenue 61,030 87,905 -26,875 -31%
Profit before tax 5,559 16,638 -11,079 -67%
Plantation
Segment profit 5,415 16,702 -11,287 -68%
FFB production (MT) 21,082 32,634 -11,552 -35%
Average FFB selling price 910 940 -30 -3%
FFB yield per hectare 3.00 4.40 -1.40 -32%
QOil Mill
Segment profit (2,355) 1,119 -3,474 -310%
FFB processed 49,696 62,091 -12,395 -20%
CPO production (MT) 9,096 12,354 -3,258 -26%
CPO sold (MT) 8,503 12,948 -4,445 -34%
CPO extraction rate (%) 18.30% 19.90% -1.60%
Average CPO price 4,760 4,790 -30 -1%
Average PK price 3,618 3,335 283 8%
Power Plant
Segment profit 2,046 (981) 3,027 >100%
Power Export 9,997 12,503 -2,506 -20%

3. Commentary on prospects

The Group has started 2025 on a positive note, with crude palm oil (CPO) prices averaging as
high as RM4,600 per tonne. The new biomass boiler and turbine remain on track for
commissioning in Q3 2025, while plans for the refurbishment of the existing boiler and turbine
are also underway. These upgrades are expected to enhance the Biomass plant’s operational
performance and contribute to the Group’s future earnings.

However, the Group acknowledges that rising production costs—driven by an increase in the
national minimum wage and potential La Nifla conditions—may present challenges. At the same
time, ongoing geopolitical uncertainties and recently imposed U.S. trade tariffs have introduced
heightened volatility into global commodity markets. Despite these concerns, the Group remains
committed to delivering shareholder value by:

» Enhancing cost-saving initiatives across all operational segments.

» Improving FFB yield per hectare through mechanisation, process optimisation, and strategic
replanting.

» Expanding non-core business activities through continuous innovation, research, and
development.
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Profit forecast or profit guarantee

Not applicable as there was no profit forecast or guarantee published.

Profit for the period
Current quarter Cumulative quarter
3 months 3 months 3 months 3 months
ended ended ended ended

31.03.2025 31.03.2024  31.03.2025 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

RM’000 RM’000 RM’000 RM’000
Profit for the period is arrived at
after charging:
Depreciation and amortization 5,517 5,594 5,517 5,594
Property, plant and equipment
written off 12 - 12 -
Reversal of allowance for
expected credit loss - (36) - (36)

Save as disclosed above, the other items as required under Appendix 9B, Part A(16) of the
Main Market Listing Requirements of Bursa Malaysia Securities Berhad are not applicable.

Income tax expense

Current quarter Cumulative quarter
3 months 3 months 3 months 3 months
ended ended ended ended

31.03.2025 31.03.2024 31.03.2025 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

RM’000 RM’000 RM’000 RM’000
Income tax
- Current provision (2,644) (1,294) (2,644) (1,294)
- Under-provision of tax
in prior years - (251) - (251)
(2,644) (1,545) (2,644) (1,545)
Deferred tax
- Relating to origination and 890 107 890 107
reversal of temporary
differences
- Under-provision of deferred (192) (192)
tax in prior years - -
698 107 698 107
Total income tax expense (1,946) (1,438) (1,946) (1,438)

The Group’s effective tax rate for current quarter is higher than the statutory tax rate of 24% due
to the non-recognition of deferred tax asset arising from losses in certain subsidiaries.
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7. Borrowings

Short term borrowings — Secured
Revolving credit
Term loans

Long term borrowings — Secured
Term loans

Total borrowings

8. Trade Receivables and other receivables

Current
Third parties
Less : Allowance for impairment

Other receivables, net

Ageing analysis of Current trade receivables: -
Neither past due nor impaired

1 to 30 days

31 to 60 days

61 to 90 days

More than 91 days

Less : Allowance for impairment

Trade receivables are non-interest bearing and generally on 7 to 30 days terms.

9. Disclosure of derivatives

The Group did not enter into any derivative contract and accordingly there were no outstanding
derivatives (including financial instruments designated as hedging instruments) as at 31 March

2025.

As at As at
31.03.2025 31.12.2024
(Unaudited) (Audited)
RM’000 RM’000
300 28,800

6,150 7,150
6,450 35,950
9,284 10,159
9,284 10,159
15,734 46,109
As at As at
31.03.2025 31.12.2024
(Unaudited) (Audited)
RM’000 RM’000
7,566 9,522

(37) (92)

7,529 9.430
5,655 3,663
13,184 13,093
7,381 9,305

27 70

118 19

- 36

40 92

7,566 9,522

(37) (92)

7,529 9,430
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10. Material litigation
There are no pending material litigations as at 20 May 2025.
11. Dividend payable
On 21 March 2025, the Board approved the following dividends:

i.  single-tier ordinary dividend of 3.0 sen per ordinary share totalling RM9,269,010 in
respect of the financial year ended 31 December 2024 and paid on 29 April 2025; and

ii.  single-tier special dividend of 2.0 sen per ordinary share totalling RM6,179,340 in respect
of the financial year ending 31 December 2025 and paid on 29 April 2025.

12. Earnings per share

(a) Basic
Basic earnings per share amounts are calculated by dividing the Group’s Profit for the period
attributable to owners of the Company by the weighted average number of ordinary shares in
issue during the financial period excluding treasury shares held by the Company.

Current quarter Cumulative quarter
3 months 3 months 3 months 3 months
ended ended ended ended

31.03.2025 31.03.2024  31.03.2025 31.03.2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Profit for the period attributable to
owners of the parent used in
computation of earnings per share

(RM’000) 3,106 1,913 3,106 1,913

Weighted average number of

ordinary shares in issue (’000) 308,967 308,967 308,967 308,967

Basic Profit earnings per share

(sen per share) 1.01 0.62 1.01 0.62
(b) Diluted

The Group has no dilutive potential ordinary shares in issue as at balance sheet date and
therefore, diluted earnings per share have not been presented.

13. Authorization for issue

These condensed consolidated interim financial statements were authorized for issue by the Board
of Directors in accordance with a resolution of the directors on 20 May 2025.
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